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Numerical Answers 

 

Question B1 

 

(b) Total dollar amount paid by FUN Insurance for this car accident  = $162,250 

(c) Total dollar amount paid by GM Insurance for this car accident = $140,600 

 
 

Question B3 

 

(a) The amount of life insurance needed for Richard = $3,763,000 

(b) The amount of life insurance needed for Bob = $3,625,000 

 
 

Question C2 

 

Part B 

(b) Claims amounts reimbursed by Sky Reinsurance = $60,000 

 
 

 

 

 


